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Zanfirov M. Place Currency Sanctions System of Financial Responsibility
In this article the author defines that responsibility for the currency as a form of financial and legal

responsibility of all the characteristic features of the latter, monetary responsibility is public in nature; it
is associated with powerful state coercion as a sanction for violation of foreign exchange laws
applicable exchange control authorities, which are included in the structure of government; due to
violations of currency legislation damage caused directly by the state; basis of bringing to
responsibility is to carry out currency exchange violations; onset of monetary responsibility entails
negative consequences for the offender imposes additional obligations on it in the form of sanctions;
monetary liability entities are natural persons and legal entities; objective of monetary penalty liability
guilty of violating currency laws, prevent the exercise of further violations; monetary liability is realized
in the positive and negative aspects.

Determined that the monetary responsibility is voluntary compliance by residents and non-legal
currency legislation based on deliberately proper performance of their duties to the state, and in the
event of failure to comply with the obligation provided by law subject to state enforcement measures
applicable to the offender for currency offenses aimed at the deprivation of material nature.

The reason for negative currency liability is currency offenses. Due to the fact that the legislation
does not define the notion of Ukraine currency offenses prompted to accept the Law of Ukraine “On
Currency Regulation and Currency Control” and fix it the following definition: “Exchange offense is
wrongful, culpable act (action or inaction) made the foreign exchange transactions for which currency
legislation of Ukraine established financial responsibility”.

Currency offense has the following features: a public danger (as by the action (inaction) of a business
exchange relationships caused damage to the financial interests of the state as a whole), wrongfulness
(as done contrary to the norms laid down by the currency legislation), guilt (guilt presence is mandatory
feature Monetary Offences), punishment (is the presence of a statutory responsibility for the
implementation of currency offenses, which is reflected in the use of financial and legal sanctions).

Despite the consolidation of responsibility for violation of foreign exchange laws in the Admi-
nistrative Code of Ukraine, currency is a form of financial wrongdoing. Nature currency offenses
defined not legal act in which the legislator formulated compositions currency offenses, the subject of
legal regulation of foreign exchange law. It seems that the composition of foreign exchange violations,
sanctions for their implementation and procedure for their appointment must be installed in the main
foreign exchange law is the Law of Ukraine “On Currency Regulation and Currency Control”, and the
Administrative Code of Ukraine to consolidate the administrative liability of officers and non-residents.

Key words: financial responsibility, financial resources, exchange controls, currency legislation,
proprietary sanction, public liability, tax calculations, sources of tax revenue.


